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PamasoHoB Myxammag Anu A6aypawmngoBuy
MNpenogasatene kadeapbl MexayHapogHoro
YacTHOro npasa TaLUKEHTCKOro rocyapCTBEHHO-
ro KopMAMYECKOro yHuBepcuteTa

KPUNTOBAJIIOTA U TPAXOAHCKOE NMPABO
PECNYBNWKN Y3EEKUCTAH: MPABOBOM AHAIU3,
PErMOHAIBbHBLIE NOAXOAbI U
NMPABOMPUMEHUTENBbHASA NMPAKTUKA

AHHOTauus. HacToswas cTatbs nocesileHa
KOMMNJIEKCHOMY MpaBOBOMY aHanu3y KpunToBamiT B
KOHTEKCTe rpaxaaHckoro npasa Pecnybnuvkun Y3bekucTtaH.
VccnegyeTca npaBoBass npupoga  KpuNTOBaniT — Kak
o0bekTa rpaxgaHckMx npaB, BbIABNATCA npobenbl B
HaLWOHaNbHOM perynupoBsaHuum, a Takke
paccMaTpuMBalOTCA paXkAdaHCKO-NpaBoBLle MOCNeacTBuUSA
ux wucnonb3oBaHusa. Ocoboe BHUMaHWE YyAeneHo
CpaBHUTENbHOMY aHanu3y 3akoHodaTenbCTBa rocygapcTs
CHI' (Poccusi, KasaxctaH, Benapycb, KbiprbiactaH) c
uenbto onpegenexHns oowux n cneumdruyeckmx NOAxXoa0B
K 1opuanyeckomy npusHaHuio u obopoTy kpuntoBanioT. B
cTaTb€ WCCNeaylTCsl OCHOBHblIE MpoGnemMbl UM PUCKM,
BO3HMKalOWME B MNPaBOMPUMEHUTENbHOM MpakTuke, a

Takke npegnararotcs pekoMeHaaLum no
COBEpLUEHCTBOBAHMIO rpaxgaHCKo-NpaBoBOro
perynupoBaHusi B Y36ekucraHe, c yyeToMm

MeXAyHapoa4HOro U pernoHarnbHOro onbiTa. Pe3yanaTb|
nccnenoBaHnNA HanpaeieHbl Ha pa3BUTUE I'IpaBOBOVI
OOKTPWUHbI B obnactu LI,VI(prBbIX aKTMBOB M obecneveHne

GanaHca mMexay WHHOBaLNAMM " npaBoBoM
onpeaenéHHocTbH.
KnioueBble crnoBa: KpuNTOBamnioTa, rpaxaaHckoe

npaeo, undpoBble akTMBbl, Y3bekuctaH, CHIT, npaBoBas
npupona, cyaebHas npakTuka, UM@ppPoBasd ISKOHOMMKA,
GroKYelnH, MMYyLLIECTBO.

Abstract. This article presents a comprehensive legal
analysis of cryptocurrencies in the context of the civil law
of the Republic of Uzbekistan. It explores the legal nature
of cryptocurrencies as objects of civil rights, identifies gaps
in national regulation, and examines the civil law implica-
tions of their use. Special attention is given to a compara-
tive analysis of the legislation of CIS countries (Russia,
Kazakhstan, Belarus, Kyrgyzstan) in order to identify
common and specific approaches to the legal recognition
and circulation of cryptocurrencies. The article also inves-
tigates key problems and risks in law enforcement practice
and offers recommendations for improving civil law regula-
tion in Uzbekistan, taking into account international and
regional experiences. The results of the study aim to con-
tribute to the development of legal doctrine in the field of
digital assets and ensure a balance between innovation
and legal certainty.

Keywords: cryptocurrency, civil law, digital assets,
Uzbekistan, CIS, legal nature, judicial practice, digital
economy, blockchain, property.

Annotatsiya. Mazkur magqola O'zbekiston
Respublikasi fugarolik huquqi doirasida
kriptovalyutalarning huqugiy tahliliga bag‘ishlangan. Unda
kriptovalyutalarning fugarolik huqugining obyekti sifatidagi
huqugiy tabiati ochib beriladi, milliy tartibga solishdagi
bo‘shliglar aniglanadi hamda ularni go‘llashning fuqgarolik-
huqugqiy ogibatlari ko'rib chigiladi. Xususan, MDH davlatlari
(Rossiya, Qozog‘iston, Belarus, Qirg'iziston)
gonunchiligining solishtirma tahliliga alohida e'tibor
garatilgan bo'lib, kriptovalyutalarning huquqiy tan olinishi
va muomaladagi yondashuvlarning umumiy va xususiy
jihatlari aniglanadi. Maqolada, shuningdek, huquqgni
go‘llashdagi asosiy muammolar va xatarlar yoritilib,
O'zbekistonda fuqarolik-huquqiy tartibga solishni xalgaro
va mintaqaviy tajriba asosida takomillashtirish bo‘yicha
takliflar beriladi. Tadqiqot natijalari ragamli aktivlar
sohasida huquqiy doktrinani rivojlantirishga hamda
innovatsiyalar bilan huquqiy aniqglik o‘rtasida muvozanatni
ta’'minlashga qaratilgan.

Kalit so‘zlar: kriptovalyuta, fuqarolik huquqi, ragamli
aktivlar, O‘zbekiston, MDH, huqugqiy tabiat, sud amaliyoti,
ragamli igtisodiyot, blokcheyn, mulk.

BBegeHue

Lindposunsaumsa rnobanbHON 3KOHOMUKM OBycrioBuna
BO3HUKHOBEHWE HOBbIX (POPM MMYLLIECTBEHHbIX LLEHHOCTEN
—  KpUNTOBamnwT, KOTOpble MpeacTaBnsioT  coboi
UMpPOBBIE  aKTUBbLI, OCHOBaHHbIE Ha  TEXHOMOruu
6rokyeriH. BbbicTpoe pasBuWTWE KpMMTOBAmMOT MNOCTaBWIO
nepes rocyaapcTeamu 3ajady BblpaboTku agekBaTHOMO

npaBoOBOro perynupoBaHns ux obopoTa. Pecnybnuka
Y3bekucraH, Kak YyacTb MeXayHapoAHOro "
permoHanbHoro npaBoOBOro NpoCTpaHCcTBa,

npeanpuHMMaeT waru Kk popMMpoBaHUI0 HaLMOHANbLHOIO
pexvma perynupoBaHvs KPUMNTOBAaMOT B PaXX4aHCKO-
NpaBoBON MIOCKOCTU. HacToswasn cratbst HanpaeneHa Ha
CUCTEMHbLIA NpPaBOBOW aHanM3 MecTa KpUMNToBamnoTbl B
rpakgaHCKoM nMpaBe Y30ekucTaHa, COMnocTaBrieHne ¢
nogxogamm ctpaH CHI u  BbiIBNEHWME OCHOBHbIX
npaBoBbIX NOCNeACTBUA 1 Npobnem cyaebHOn NpakTuku.
[paxgaHckoe npaBO perynupyet OTHOLUEHUST MexXay
YacTHbIMM fMUAMKM Ha OCHOBE paBEHCTBA, aBTOHOMWM
BOMM N MMYLLECTBEHHON CaMOCTOATENbHOCTU. Bonpoc o
TOM, crieqyeT N OTHOCUTb KPUNTOBamTy K obObekTam
rpakaaHCKUX npaB, WMEEeT KI4YeBOe 3HadeHue pAns
(POpPMUPOBAHMS MPaBOBOIO peXxuMMa Takux akTUBOB.
CornacHo ctatbe 82 paxpaHckoro kogekca Pecny6nuku
Y3bekncraH, 06beKkTamn rpaxgaHCKMX npaB Npy3HaoTCs
BeLUW, BKMOYast AeHbIM U LUeHHble Bymarun, a Takke UHoe
MMYLLECTBO, B TOM YMUCNE€ WMYLLECTBEHHbIE MpaBa
Mockonbky KpunToBanoTa He aBnsieTcs HK
TPaAWLMOHHBIMW [AeHbraMu, HW LeHHbIMU Bymaramu B
Knaccuyeckom MOHWMaHWM, €€ MpaBoBasd npupoaa
ocTaeTcs  AuMckyccuoHHon. OpgHako B YCroBMAX
TEXHOIOMMYECKOM TpaHcopMauun npaBoBas KaTeropus
«MHOE MMYLLECTBO» MO3BOMSET BKIOYUTL KPUMTOBAMOTY
KaK WMYLLECTBEHHbIA aKTVMB, NPU3HABAEMbIN OOBHEKTOM
rpaxkgaHckoro obopoTta Tako noaxon no3BonseTr
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CTPOUTb TpaXaaHCKO-NpaBOBble KOHCTPYKUMK, BKIOYas
OOroBOp Kynnu-npogaxuv, MeHbl, 3aiMa u 3anora ¢
NCMNONb30BaHMEM KPUMTOBANOTHI .

B HacToslee Bpems kpunToBanioTa B Y3bekucraHe
perynupyeTca psSAoOM HOPMAaTWMBHBIX MPaBOBbIX aKTOB,
OCHOBHbIMMW U3 KOTOPbIX ABMSIOTCS:

*[locTaHoBNEHNE MNpe3ngeHTa Pecny6nuku
Y36eknctaH ot 3 utona 2018 roga Ne MM-3832 «O mepax
no pasBuUTUIO LMEPOBON IKOHOMUKM U cbepbl obopoTa
KpunTo-akTuBoB B Pecnybnuke Y3bekuctaHy;

*MNocTtaHoBneHve KabuHeta MuHuctpoB Ne 778 ot 7
ceHTAbps 2022 roga «O Mepax MO COBEPLUEHCTBOBAHMIO
nopsigka ocyLecTBneHus onepauun ¢ KpUnTo-akTmesamu B
Pecnybnuke Y3bekuctaH»;

*3akoH Pecnybnukn Y3bekuctaH «O nuLeH3mpoBaHun
N HOTUMMKaUUN OTAENbHbLIX BUAOB AEATENbHOCTUY;

*[lonoxeHne o nopsake BblgayM paspelleHMn Ha
OEeATenbHOCTb  KpunTobupx, KpuntogenosvTapues W
MaNHWHIOBbIX MyJIOB.

CornacHo 3TMM akTam, KpUMNTOAKTWBbI MpU3HaKTCA
UMPOBBIMA  MMYLLIECTBEHHBIMW  MpaBaMu,  KOTOpble
nognexart o6opoTy TONMbKO 4Yepe3 NUUEH3UPOBaHHbIE
Kpuntobupxn n B onpegeneHHoMm nopsgke . [psmoe
npu3HaHWe KpunToBasnoTbl 0OBLEKTOM rpaXaaHCKMX npas
copgepxutca B noan. 3 nyHkra 7 lNMoctaHoBneHusa Ne 778,
rae OHa paccmaTpuBaeTCs Kak «MMYLLIECTBO B LM pOBOWA

dopMe, co3daHHOE C  WCMOMb30BaHUEM TEXHOMOMMM
pacnpefeneHHoro peectpa W He  ofecrnedyeHHoe
akTUBaMU». 3akoHogaTenb orpaHuuBaeT

NpPaBOCNOCOBHOCTb (PU3NYECKUX U IOPUOUYECKMX NUL B
OTHOLLEHUM KpUMTOBArmThI, 3anpellas WCNonb3oBaHue
KpUnToBanioTbl B KayecTBe CpeAcTBa MNnarexa Ha
Tepputopun Pecnybnukn Y3sbekuctaH. Bmecte ¢ Tem
JonyckaeTca BnafeHWe U OTYYXAEHWE KPUMNTOAKTUBOB B

npenenax, YCTaHOBIEHHbIX HOpMaTMBHO-NpaBOBbIMA
aKTamMu.

Onsa BCECTOPOHHETO NMOHUMaHUs noaxofda
Y3bekuctaHa  LenecoobpasHo  paccMOTpeTb  OnbIT

perynmpoBaHus KpunToBamnioT B ApPYrMx rocyfgapcreax
CHr: B Poccuickon ®depepaummn  kpunToBanoTa
npudHaetcs umylwectsoM (PepepanbHbii  3aKOH  OT
31.07.2020 Ne 259-03 «O uucpoBbix UHAHCOBLIX
aktnBax»). MNMpaAMO 3akpenneH 3anpeT Ha UCMNONb30BaHWe
KpunToBanioTbl B KayecTBe cpeactBa  nraTexa,
aHanornyHo noaxody YsbekuctaHa. OgHako paspeLueHo
3aKMYeHne 0OroBOPOB, NPEeAMETOM KOTOPbIX SIBMSIKOTCS
KPUNTOAKTWBbLI,  BKMYas [AOrOBOPbl  KyMnv-Mpoaaxu,
3anma un wuHble. KpwuntoBamota B KasaxctaHe
paccmaTtpuBaeTCcs kak MMYLLECTBO, @ Takke [ornyckaeTcs
co3faHune kpuntobupxx Ha 6asze MPLIA (MexayHapogHoro
¢uHaHcoBoro ueHTpa «AcTtaHa»). B 2022 rogy BBegeHo
perynupoBaHue MalHuHra, a o6opoT KpMMNTOBanoThI
paspelleH Mnpu y4yacTuu HOPUAMYECKUX NUL-PE3VNAEHTOB
M®LUA. bBenapycb ogHon w3 nepBblx cTpaH CHI
neranusoana kpuntoBantoTel. Yka3 lMpesungeHta Ne 8 ot
21 pekabps 2017 rogpa «O passutun uudpoBo
3KOHOMMKM» paspeluaeT rpaxgaHaMm W opraHusauusm
BMajeHve W CoBeplLUeHWe onepauuMin C TOKeHaMu W
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KpunToBanioTamu, BkModYas OOMeH, MalHUHI M CcMmapT-
KOHTpakTbl. KpuntoBanioTa npu3HaHa Kak OBbekT
rpakgaHCKvX MpaB, HO 3arnpeLleHo ee WCMonb3oBaHue B
KayecTBe cpefcTBa nnaTtexa. 3akoHbl npegycMaTpuBatoT
HanoroobnoxeHne onepauuin ¢ UMQpPoOBLIMK akTMBaMu, B
TOM 4Ynucne MamnHuHra. Takum obpasom, B ctpaHax CHI
NPOCNeXnBaeTca TEeHOEHUMS MPU3HaHWA KpWUNTOBamnoThl
Kak wuMyllecTBa, HO Mpu 3TOM OrpaHM4uBaeTCcs ee
nnatexHaa QyHKuMsi, a obOopoT OCyLecTBnseTcs B
perynvpyemMom nopsigke.

B oTcyTCcTBME CneunanbHOro rpaXkgaHcKoro 3akoHa o6
obopoTe KpMNTOBamnioOT K HUM NPUMEHUMbI OBLLME HOPMbI
K PY3. Hanpumep, Bo3aMoxHa kBanudumkauus gorosopa
KYNnn-Nnpoaaxu KpUnToBarntoThbl Kak 4OrOBOPa OTHYXAEHUS
nHoro wmmyllectsa. OpHako HeobxoaMMoO yyWTbIBaTb
ny6nuyHo-npaBoBble  OrpaHWYeHnsi,  YCTaHOBIEHHblE
HOPMaTVBHBLIMU akTaMun. Kpome TOro BO3HWKaeT BOMPOC O
HacnefoBaHWM KpUNToBantoThl. [10CKOMNBKY KPUNTOAKTUBLI

obnagalT WMYLLECTBEHHbIM XapakTepoM, OHW MOryT
BXOOUTb B  HACMEACTBEHHYH  Maccy OcHoBHoW
CMOXHOCTbIO  sABnsieTcst  obecneyeHne  goctyna K

undpoBomy KoLlenbky: 6e3 knowledge phrase unu kntoya
[OCTYyN K KpUnToBanoTe HEBO3MOXeH. BBuay aHOHUMHOro
Xapaktepa KpuMTOBanmlT W OTCYTCTBMSI  €4MHOro
rOCyfapCTBEHHOrO  peecTpa, WX WCMOMb30oBaHWe B
KayecTBe npegmeTa 3anora u peanusauus yepes cyabl
unu cygebHbiX UMCnonHuTenelr Bbi3blBaeT CepbesHble
npaBoBble W TEXHWYECKUEe CrOXHOCTH BkntoveHve
KpUnNTOBanioTel B KOHKYPCHYIO Maccy TpebyeT 4eTkoro
NMPaBOBOro MexaHusma MAEHTUPUKaALMN N OLEHKN Takux
akTMBoB. Ha cerogHAWHWN OeHb cydebHas npakTvka B
Y3bekucraHe no Bonpocam obopoTa KpunToBanioT KpariHe
orpaHuyeHa. OTO 0OYyCnoBneHo, C OOHOW CTOPOHBI,
HOBU3HOM $BMEHUA, a C [Apyron — CAepXaHHOMn
perynatopHon nonutukon. OgHako B paae ctpaH CHI yxe
hopMmMpyOTCA NOAXOAbLI CyA0B K KpMNTOAKTUBAM:

B Poccun apbuTpaxHble cyAbl HEOAHOKpPAaTHO
npu3HaBanu KpuUMTOBanoTy UMYLLECTBOM, MOAMEXalnm
BKITIOMEHMNIO B KOHKYPCHYIO Maccy npu 6aHkpoTcTBe (4erno
A40-124668/19).

*B KasaxctaHe umenun mecTo pelleHusi, B KOTOpbIX
CyAbl NpV3HaBany 3akOHHOCTb JOrOBOPOB KyMNu-Npoaaxu
TOKEHOB, MpW YCMOBMM, YTO CAENKN He HapyLwaioT
Ny6nuYHbIA NOPAAOK.

*B benapycn cygbl y4uTblBalOT MNpPaBOBOM CTaTyC
KPUNTOaKTUBOB, OMpedeneHHbI ykasom [lpeavaeHTa, K
MPU3HAIOT BO3MOXHOCTb WX OTYYXOEHMS B pamkax
rpaXkgaHCKMx cOernok.

Ha atom coHe Y3bekucrany npeactout paspaboTka u
BHeApeHne CcyaebGHOM  MnpakTuKM, KOTopas CMOXeT
obecneunTtb GanmaHC Mexgy WHTepecamu rpaxOaHCKOro
obopota M rocygapCTBEHHOW nonmuTMKM B cdhepe
undpoBbix akTMBoB. Heobxogmma wuHKopnopaums B
[paxxgaHckumn Kogekc Pecny6nuku Y3bekuctaH
crneunansHoOn HOPMbI, 3aKpennaoLen nNpaBoBON cTaTyc
KpUNTOBanoThl Kak MMyLLlecTBa U ObbekTa rpaxKaaHCKUx
npae. OTO YCTPaHWUT MpPaBOBYK HEONpeaeneHHOCTb W
obneryunt cynebHoe TONKOBaHMe. 3anpet Ha

2025 Ne2 ¢ Y3EEKUCTOH KOHYHUUNUTU TAXITUINU ¢ UZBEK LAW REVIEW ¢+ O530P 3AKOHOOATENIbCTBA Y3EEKUCTAHA



Y3BEKMCTOH KOHYHUYUITUTU TAXJIUNN « UZBEK LAW REVIEW ¢+ O530P 3AKOHOOATENbCTBA Y3EEKUCTAHA

MCMNONb30BaHME KPUNTOBamOTbl Kak cpeacTBa nnartexa
orpaHnyMBaeT npeanpuHMMaTernbCkue BO3MOXHOCTU 1
TpebyeT mmbkoro nogxoda, kak, Hanpumep, B MOLA
KasaxctaHa wnu npaBoBoMm pexume B benapycu.
Heobxoammo pasBuTve cynebHoM npakTvku, a Takke
MEeTOAMYECKMX pekoMeHdauui ANS HOTapuycoBs, cyaen u
afBokaToB MO BorpocaM obopoTa W HacneaoBaHWUs
kpuntoBanioTel. Crnegyet paspabotaTb NErMTUMHbIE
MeXaHU3Mbl naeHTMdukaummn KpMNTOAKTUBOB,
YCTaHOBMNEHUS BMageHus W [OCTyna K HUM, BKIoYasi
6rokyenH-ayanT n cneumnanbHble cyaebHble akcnepTusbl.
KpvnTtoBanioTa — HOBOE M OMHAaMWYHO pa3sBMBaloLLeecs
SABMEHNe, C KOTOPbIM rpaxgaHckoe npaso Pecnybnuku
Y3bekuctaH crankuBaeTca BnepsBble. HauuoHanbHoe
3aKOHOAATeNbCTBO  yXKe  npeanpuHMMaeT  warm K
CO34aHU0 PerynMpoBaHus, OAHAKO MoKa OTCYTCTBYET
CUCTEMHAA WHTerpauMs KpuUnToBamloT B rPaXK4aHCKO-
NpaBOBYIO CUCTEMY.

OnbIT cTpaH CHIC geMOoHCTpUpyeT, 4YTO KpunToBanioTa
yXKe NpU3HaEeTCA MMYLLECTBOM U OOGBEKTOM rpaaaHCKMX
npas, a cygebHas npakTMka nocTeneHHo dopmupyeT
noaxonpbl K X NpaBoOBOMY PEXUMY.

Ona Y3bekuctaHa akTyanbHO NPUHSATUE cneumnanbHOro
3aKOHa WUIM BHECEHWE N3MEHEHWI B ["paXkaaHCKMI KoOEeKC,
passuTMe  cynebHow NpakTUKu n npoBegeHne
pasbacHUTENbHOW  paboTbl  cpean  IOPUANYECKOro
cooOLecTBa. 310 obecneunt 6anaHc mexay
WHHOBaLMSIMU " npaBoBON onpegeneHHoCTbIo,
HeobxoauMon Anst adeKTUBHOrO (PyHKLMOHMPOBAHUSA
rpaxxgaHckoro obopoTa B LMdpOBYHO 3MOXY .
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